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B.C. residents pay most for home
insurance in Canada: InsurEye
study

2012-03-13 TEXT SIZE

Canadians pay an average of $840 annually for their home insurance, with
prices strongly varying across provinces, according to research by InsurEye
Inc.

The highest level of home insurance premiums is in British Columbia at $924
annually, folowed by Alberta with $912 annually. Annual home premiums in
Ontario go as high as $828, and in Quebec they reach $768 per year

“A glance at real estate statistics delivers the first answer why British Columbia
home insurance prices are so high,” InsurEye says in a press release.
“According to MLS statistics, B.C. is clearly leading in the average real estate
prices.”

The more valuable the home, the more it costs to insure.

MLS stats cited by InsurEye show the average real estate prices for
Vancouver and Victoria reach $750,000 and $450,000, respectively.

Toronto homes average $463,000, while average real estate prices in Ottawa
are $350,000.

Calgary’s real estate average is $380,000, Montreal's is at $311,000 and
Quebec City real estate averages out $250,000.

Earthquake coverage also helps to explain why home insurance is so
expensive in B.C., according to B.C.-based insurance provider Square One, as
cited by InsurEye.

“Due to the high earthquake risk, 40% to 60% of B.C. residents buy
earthquake coverage, significantly more than the rest of Canada (only 5% to
10% of Quebec residents purchase this coverage even though it, too, is in an
earthquake zone),” InsurEye says. “And, the cost of earthquake coverage in
B.C. can account for as much as one-third of a policy’s premium.”
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Real estate values!!! Seriously? Who is this InsureEye organization? Obviously not a creditible source for
insurance articles.

Posted March 16, 2012 12:19 PM

Brian

[sarcasm] I didn't realize we insured to real estate values. I always thought it was to the actual cost to rebuild
plus soft costs. I've been doing it wrong I guess. [/sarcasm]. If EQ is included, then yes, it makes some sense
that average premiums in BC are higher. But comparing real estate values to insurance costs is CNN-like
reporting which isn't a good thing.

Posted March 16, 2012 11:56 AM

FirstPrevNextLast

Post A Comment

Disclaimer

Note: By submitting your comments you acknowledge that Canadian Underwriter has the right to reproduce, broadcast and
publicize those comments or any part thereof in any manner whatsoever. Please note that due to the volume of e-mails we
receive, not all comments will be published and those that are published will not be edited. However, all will be carefully read,
considered and appreciated.

Your Name (this will appear with your post)
Email Address (will not be published)

Comments

‘ Submit ‘

* mandatory fields

UNDERWRITING THROUGH
LOSS PREVENTION
ENGINEERING.

THAT'S INSURANCE EVOLVED.

Insurance Evolved FN
#» LEARN MORE

SPECIAL FEATURE
National Insurance
INSURANCE Marketer
MARKETER From Aviation to Zebra

Mussels, if you're
looking for markets for
specialty, niche and
non-standard risks -
The better you'll find it in the
payiollind National Insurance
for specialty Marketer! The
extremely popular

S buyers guide is used
- daily by brokers across
Canada.
» Digital Edition
» Searchable Database

MULTIMEDIA

Tune in to hear experts from Swiss Re and the
Institute for Catastrophic Loss Reduction (ICLR)
discuss ways to better protect Canadian
homeowners against damage from overland flood.

More Multimedia >

EVENTS

IBAO - CAIB 4 Immersion
Mar 19 2012, IBAO School of Insurance - 1 Eglinton
Avenue East, Toronto, Ontario, Canada

TIWA (Toronto Ins Womens Assoc)
Mar 20 2012, Toronto Board of Trade, 1 First Canadian
Place, 4th Floor, Toronto, Ontario, Canada

IBAO - Understanding the 21st Century Insurance
Consumer

Mar 20 2012, Different Locations, Toronto, Ontario,
Canada

March Quarterly Luncheon
Mar 20 2012, The London Club, London, Ontario,
Canada

CIP Seminar: Environmental Liability
Mar 21 2012, BCIT Downtown, 555 Seymour Street
(Room 282 & 284), Vancouver, British Columbia, Canada

# More Events

CAREERS
Number of Jobs Online Now: 289
Business Development Agent(s) - Brockville (Toronto)

# More Careers

Most Read | Most Commented H Most Recommended

Ontario politicians introduce two new auto insurance
private members' bills

Getting rid of distractions by getting rid of the drivers

Ontario needs strategy for dealing with increased
insurance premiums arising from climate change:
environment commissioner

Insurers, brokers face a "perfect storm" of changing
technology, consumer trends

Texas lawyers file class action suit against Facebook,
Twitter, Apple and 15 other companies, alleging privacy
rights violations associated with mobile apps

BP reaches proposed $7.8 billion settlement for
Deepwater Horizon spill

Preventing distracted driving means targeting distractions
as well as drivers

B.C. Supreme Court dismisses house fire insurance claim
after 10-year delay

Boyfriend of fatal accident victim creates Facebook page
that warns against texting while driving

Solar storm causes minor aeomaanetic stormon Earth:

Web2

converted by Web2PDFConvert.com



http://ad.doubleclick.net/click%3Bh%3Dv8/3c3c/f/23d/%2a/y%3B250821908%3B2-0%3B0%3B75396769%3B4307-300/250%3B42773667/42791454/1%3B%3B%7Eokv%3D%3Bpc%3D%5BTPAS_ID%5D%3B%3B%7Esscs%3D%3fhttp://adclick.g.doubleclick.net/aclk?sa=L&ai=Bws5xxc1lT-CDBIe9sQe5y5C9A-mUkbUDAAAAEAEgwc2NGzgAWMGn4fRLYMkGsgEad3d3LmNhbmFkaWFudW5kZXJ3cml0ZXIuY2G6AQlnZnBfaW1hZ2XIAQnaAXVodHRwOi8vd3d3LmNhbmFkaWFudW5kZXJ3cml0ZXIuY2EvbmV3cy9iLWMtcmVzaWRlbnRzLXBheS1tb3N0LWZvci1ob21lLWluc3VyYW5jZS1pbi1jYW5hZGEtaW5zdXJleWUtc3R1ZHkvMTAwMDk4NDY2My_gAQOpAjgs7JjJ67A-wAIC4AIA6gJMQklHX2JpZy1wdWJsaXNoZXJfYmlnLXNpdGVfYmlnX3NlY19iaWctc3Vic2VjdGlvbl8zMDB4MjUwX1MyX1JPTl9CSUctbmV0d29ya_gC_9EegAMBkAPIBpgDpAOoAwHgBAGgBhY&num=0&sig=AOD64_3CnDFjwrJSk5gxeTYANxK_p4sy2Q&client=ca-pub-3406187699805779&adurl=http%3a%2f%2fwww.fmglobal.com/insuranceevolved/safe%3Futm_campaign%3DQ12012%26utm_medium%3DDisplay%26utm_source%3DCanadian+Underwriter%26utm_content%3DSAFE_300x250.swf
http://www.canadianunderwriter.ca/issues/de.aspx?id=10903
http://www.canadianunderwriter.ca/issues/de.aspx?id=10903
http://www.canadianunderwriter.ca/esource
http://www.canadianunderwriter.ca/videos/
http://www.canadianunderwriter.ca/videos/
http://bit.ly/floodwebinar12
http://www.canadianunderwriter.ca/videos/
http://www.canadianunderwriter.ca/events/
http://www.canadianunderwriter.ca/events/event-details.aspx?id=46383
http://www.canadianunderwriter.ca/events/event-details.aspx?id=44536
http://www.canadianunderwriter.ca/events/event-details.aspx?id=46387
http://www.canadianunderwriter.ca/events/event-details.aspx?id=46834
http://www.canadianunderwriter.ca/events/event-details.aspx?id=46070
http://www.canadianunderwriter.ca/events/
http://www.canadianunderwriter.ca/ads/Careers.aspx
http://www.canadianunderwriter.ca/ads/ViewAd.aspx?id=9042
http://www.canadianunderwriter.ca/ads/ViewAd.aspx?id=9044
http://www.canadianunderwriter.ca/ads/ViewAd.aspx?id=9040
http://www.canadianunderwriter.ca/ads/ViewAd.aspx?id=9041
http://www.canadianunderwriter.ca/ads/ViewAd.aspx?id=9036
http://www.canadianunderwriter.ca/ads/Careers.aspx
http://www.canadianunderwriter.ca/news/ontario-politicians-introduce-two-new-auto-insurance-private-members-bills/1000973136/
http://www.canadianunderwriter.ca/news/getting-rid-of-distractions-by-getting-rid-of-the-drivers/1000981139/
http://www.canadianunderwriter.ca/news/ontario-needs-strategy-for-dealing-with-increased-insurance-premiums-arising-from-climate-change/1000973117/
http://www.canadianunderwriter.ca/news/insurers-brokers-face-a-perfect-storm-of-changing-technology-consumer-trends/1000965417/
http://www.canadianunderwriter.ca/news/texas-lawyers-file-class-action-suit-against-facebook-twitter-apple-and-15-other-companies-alleging/1000991575/
http://www.canadianunderwriter.ca/news/bp-reaches-proposed-7-8-billion-settlement-for-deepwater-horizon-spill/1000961575/
http://www.canadianunderwriter.ca/news/preventing-distracted-driving-means-targeting-distractions-as-well-as-drivers/1000953399/
http://www.canadianunderwriter.ca/news/b-c-supreme-court-dismisses-house-fire-insurance-claim-after-10-year-delay/1000990922/
http://www.canadianunderwriter.ca/news/boyfriend-of-fatal-accident-victim-creates-facebook-page-that-warns-against-texting-while-driving/1000987608/
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF

NASA

Home | Subscribe | Contact | RSS Feeds Q
Business Information Group Network:
AutoServiceWorld.com Bodyshop Broadcaster Brownfields Marketplace Building Canadian Contractor Canadian Interiors Canadian Manufacturing Canadian Metalworking
Cabling Networking Systems Canadian Architect Canadian Industrial Equipment News Canadian Underwriter Canadian Consulting Engineer Canadian Plastics Canadian
Packaging Canadian Plant Canadian Mining Journal Canadian Oil Register Canadian Transportation & Logistics Claims Canada Design Engineering Download Express instouch
Electronic Products & Technology EcolLog Ecolog Eris EP&T Food In Canada Frasers Gifts & Tablewares Hardware Merchandising HazMat Management HPAC/PCC i-hire.ca
IncentiveWorks Jobber News Laboratory Product News L'automobile Machinery & Equipment MRO Mediacaster Meetings & Incentive Travel MM&D Mining Markets New
Technology Magazine Nickles The Northern Miner On-Site OHS Canada OHS E-Learning Oral Health Journal Pulp & Paper Canada Purchasing B2B Scott's Directories Solid
Waste & Recycling SSGM Truck News

Business
Information
Group

¥ Top of page © 2012 Business Information Group Copyright | Privacy Policy | Feedback

Web2

converted by Web2PDFConvert.com



http://www.canadianunderwriter.ca/news/solar-storm-causes-minor-geomagnetic-storm-on-earth-nasa/1000973126/
http://www.canadianunderwriter.ca/
http://www.canadianunderwriter.ca/subscription/print.aspx
http://www.canadianunderwriter.ca/contact/
http://www.canadianunderwriter.ca/rss/
http://www.autoserviceworld.com
http://www.bodyshopbiz.com
http://www.broadcastermagazine.com
http://www.brownfieldsmarketplace.com/
http://www.building.ca
http://www.canadiancontractor.ca
http://www.canadianinteriors.com
http://www.canadianmanufacturing.com
http://www.canadianmetalworking.com
http://www.cnsmagazine.com
http://www.canadianarchitect.com
http://www.cienmagazine.com
http://www.canadianunderwriter.ca
http://www.canadianconsultingengineer.com
http://www.canplastics.com
http://www.canadianpackaging.com
http://www.plant.ca
http://www.canadianminingjournal.com
http://www.canadianoilregister.com
http://www.ctl.ca
http://www.claimscanada.ca/
http://www.design-engineering.com
http://www.downloadexpress.ca/
http://www.instouch.com/
http://www.ept.ca
http://www.ecolog.com
http://www.ecologeris.com
http://www.ept.ca
http://www.foodincanada.com
http://www.frasers.com
http://www.gifts-and-tablewares.com
http://www.hardwaremagazine.ca
http://www.hazmatmag.com
http://www.hpacmag.com
http://www.i-hire.ca
http://www.incentiveworksshow.com
http://www.autoserviceworld.com
http://www.labcanada.com
http://www.lautoservice.com
http://www.mromagazine.com
http://www.mediacastermagazine.com
http://www.meetingscanada.com
http://www.mmdonline.com
http://www.miningmarkets.ca
http://www.ntm.nickles.com
http://www.nickles.com
http://www.northernminer.com
http://www.on-sitemag.com
http://www.ohscanada.com
http://www.ohscanada.com/elearning
http://www.oralhealthjournal.com
http://www.pulpandpapercanada.com
http://www.purchasingb2b.ca
http://www.scottsdirectories.com
http://www.solidwastemag.com
http://www.ssgm.com/
http://www.trucknews.com
http://www.canadianunderwriter.ca/copyright/
http://www.canadianunderwriter.ca/privacy/
http://www.canadianunderwriter.ca/feedback
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF

