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B.C. residents pay most for home
insurance in Canada: InsurEye
study
2012-03-13

Canadians pay an average of $840 annually for their home insurance, w ith
prices strongly varying across provinces, according to research by InsurEye
Inc.

The highest level of home insurance premiums is in Brit ish Columbia at $924
annually, followed by Alberta w ith $912 annually. Annual home premiums in
Ontario go as high as $828, and in Quebec they reach $768 per year.

“A glance at real estate stat ist ics delivers the first answer why Brit ish Columbia
home insurance prices are so high,” InsurEye says in a press release.
“According to MLS stat ist ics, B.C. is clearly leading in the average real estate
prices.”

The more valuable the home, the more it  costs to insure.

MLS stats cited by InsurEye show the average real estate prices for
Vancouver and Victoria reach $750,000 and $450,000, respect ively.

Toronto homes average $463,000, while average real estate prices in Ottawa
are $350,000.

Calgary’s real estate average is $380,000, Montreal’s is at $311,000 and
Quebec City real estate averages out $250,000.

Earthquake coverage also helps to explain why home insurance is so
expensive in B.C., according to B.C.-based insurance provider Square One, as
cited by InsurEye.

“Due to the high earthquake risk, 40% to 60% of B.C. residents buy
earthquake coverage, significant ly more than the rest of Canada (only 5% to
10% of Quebec residents purchase this coverage even though it , too, is in an
earthquake zone),” InsurEye says. “And, the cost of earthquake coverage in
B.C. can account for as much as one-third of a policy’s premium.”
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Real estate values!!! Seriously? Who is this InsureEye organizat ion? Obviously not a credit ible source for
insurance art icles.

Posted March 16, 2012 12:19 PM

Brian

[sarcasm] I didn't  realize we insured to real estate values. I always thought it  was to the actual cost to rebuild
plus soft costs. I've been doing it  wrong I guess. [/sarcasm]. If EQ is included, then yes, it  makes some sense
that average premiums in BC are higher. But comparing real estate values to insurance costs is CNN-like
report ing which isn't  a good thing.

Posted March 16, 2012 11:56 AM
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